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ORIGIN OPIC-12 

INFO OCT-01 ARA-16 ADP-00 EB-11 COME-00 XMB-07 CIAE-00 
INR-10 NSAE-00 L-03 TRSE-00 OMB-01 AID-20 /081 R 
66650 
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OPIC GC PGILBERT OPIC GC CHUNT EB IFD OIA WHCOURTNEY 
ARA BC DERBE 

029959 

R 072232Z AUG 73 
FM SECSTATE WASHDC 
TO AMEMBASSY SANTIAGO 
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EO 11652 NA 
TAGS EFINCI 

SUBJ EXPROPRIATION CLAIM OF INTERNATIONAL CHEMICAL FIBERS 
(ICF) - OPIC CONTRACTS NOS. 5056 5127 5676 

1. ON 13 JULY 1973, ICF FILED AN EXPROPRIATION CLAIM WITH 
OPIC FOR $240,000 WITH RESPECT TO THEIR EQUITY INVESTMENT IN 
QUIMICA INDUSTRIAL (QI) AND $684,000 WITH RESPECT TO THEIR 
DEBT INVESTMENT, FOR A TOTAL OF $924,000. ICF HAS A TOTAL 
OF $713, 848. 1 1 OF CURRENT EXPROPRIATION COVERAGE 

FOR THEIR DEBT INVESTMENT AND $240,000 OF CURRENT EXPROPRIATION 
COVERAGE FOR THEIR EQUITY INVESTMENT UNDER THE ABOVE 
REEERENCED OPIC INSURANCE CONTRACTS. A COPY OF THE CLAIM AND 
OTHER RECENT CORRESPONDENCE WITH ICF IS BEING POUCHED. 

FOR YOUR INFO ICF OWNS 360,000 SHARES OE CAPITAL STOCK 
REPRESENTING 60 PERCENT OF THE EQUITY OF QI. THE REMAINDER 
IS OWNED BY INDIVIDUAL CHILEANS. 

2. ICE'S LAWYER IN SANTIAGO IS INQUIRING WHETHER INTERVENTOR 
OF QI MIGHT BE PREPARED TO PAY ALL OE OR ANY PORTION OE THE 
LIMITED OFFICIAL USE 
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DOLLAR-DENOMINATED DEBT IN LOCAL CURRENCY. IE SO, ICF WOULD FILE 
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AN INCONVERTIBILITY CLAIM WITH OPIC LOR THESE ESCUDOS. 

3. ICE ALSO INTENDS TO APPROACH IN NEAR EUTURE U.S. REP OP 
CORFO ABOUT THE POSSIBILITY OP A SALE OP ITS EQUITY AND DEBT 
SECURITIES IN QI TO CORFO. 

4. PLEASE ADVISE OPIC WHETHER EMBASSY IS AWARE OP ANY 
OTHER PROSPECTIVE PURCHASERS OP ICF INTEREST IN QI. OPIC 
WOULD BE INTERESTED IN EMBASSY VIEWS, IP ANY, WHETHER CORFO 
MIGHT HAVE ANY INTEREST IN PURCHASING ICE'S DEBT AND EQUITY 
SECURITIES IN QI. 

DECON 8/7/74. 

ROGERS 
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